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§ 1802, Nov. 10, 1978, 92 Stat. 3723; amended Pub.
L. 96–221, title III, § 309(b)(1), Mar. 31, 1980, 94
Stat. 149.)

CODIFICATION

Section 309(b)(1) of Pub. L. 96–221 redesignated subch.
III as title III of act June 26, 1934, ch. 750, cited as a
credit to this section.

§ 1795j. Agent of Federal Reserve System

The facility is authorized to act upon the re-
quest of the Board of Governors of the Federal
Reserve System as an agent of the Federal Re-
serve System in matters pertaining to credit
unions under such terms and conditions as may
be established by the Board of Governors of the
Federal Reserve System.

(June 26, 1934, ch. 750, title III, § 311, as added
Pub. L. 97–320, title V, § 532, Oct. 15, 1982, 96 Stat.
1536.)

§ 1795k. State and local tax exemption

(a) Franchise, activities, etc., of Central Liquid-
ity Facility; exception

The Central Liquidity Facility, and its fran-
chise, activities, capital reserves, surplus, and
income, shall be exempt from all State and local
taxation now or hereafter imposed, other than
taxes on real property held by the Facility (to
the same extent, according to its value, as other
similar property held by other persons is taxed).
(b) Notes, bonds, debentures and other obliga-

tions of Central Liquidity Facility; excep-
tions

(1) Except as provided in paragraph (2), the
notes, bonds, debentures, and other obligations
issued on behalf of the Central Liquidity Facil-
ity and the income therefrom shall be exempt
from all State and local taxation now or here-
after imposed.

(2) Any obligation described in paragraph (1)
shall not be exempt from State or local gift, es-
tate, inheritance, legacy, succession, or other
wealth transfer taxes.
(c) ��State�� defined; tax status

For purposes of this section—
(1) the term ‘‘State’’ includes the District of

Columbia; and
(2) taxes imposed by counties or municipali-

ties, or any territory, dependency, or posses-
sion of the United States shall be treated as
local taxes.

(June 26, 1934, ch. 750, title III, § 312, as added
Pub. L. 98–369, div. B, title VIII, § 2813(a)(2), July
18, 1984, 98 Stat. 1206.)

EFFECTIVE DATE

Section 2813(c) of Pub. L. 98–369 provided that: ‘‘The
amendments made by this section [enacting this sec-
tion and amending section 1795b of this title and sec-
tion 501 of Title 26, Internal Revenue Code] shall take
effect on October 1, 1979.’’

CHAPTER 15�FEDERAL LOAN AGENCY

§§ 1801 to 1805. Omitted

CODIFICATION

Sections, acts Feb. 24, 1945, ch. 4, §§ 1, 2, 4, 5, 59 Stat.
5, 6; Apr. 25, 1945, ch. 95, title I, 59 Stat. 81, related to

the Federal Loan Agency which was established by
Reorg. Plan No. I of 1939, § 402, set out in the Appendix
to Title 5, Government Organization and Employees,
and continued as an independent establishment of the
Government by act Feb. 24, 1945, ch. 4, 59 Stat. 5, and
was abolished by section 204 of act June 30, 1947, ch. 166,
title II, 61 Stat. 208, and its property and records were
transferred to the Reconstruction Finance Corporation.
By act June 24, 1954, ch. 410, § 2(a), 68 Stat. 320, section
609 of Title 15, Commerce and Trade, the Secretary of
the Treasury was authorized to liquidate the Recon-
struction Finance Corporation. Section 6(a) of Reorg.
Plan No. 1 of 1957, eff. June 30, 1957, 22 F.R. 4633, 71 Stat.
647, set out as a note under section 601 of Title 15, Com-
merce and Trade, abolished the Reconstruction Fi-
nance Corporation.

CHAPTER 16�FEDERAL DEPOSIT
INSURANCE CORPORATION

Sec.
1811. Federal Deposit Insurance Corporation.

(a) Establishment of Corporation.
(b) Asset disposition division.

1812. Management.
(a) Board of Directors.
(b) Chairperson and Vice Chairperson.
(c) Terms.
(d) Vacancy.
(e) Ineligibility for other offices.
(f) Status of employees.

1813. Definitions.
1814. Insured depository institutions.

(a) Continuation of insurance.
(b) Continuation of insurance upon be-

coming a member bank.
(c) Continuation of insurance after con-

version.
(d) Continuation of insurance after merg-

er or consolidation.
1815. Deposit insurance.

(a) Application to Corporation required.
(b) Foreign branch nonmember banks;

matters considered.
(c) Protection to deposit insurance fund;

surety bond, pledge of assets, etc.;
injunction.

(d) Insurance fees.
(e) Liability of commonly controlled de-

pository institutions.
1816. Factors to be considered.
1817. Assessments.

(a) Reports of condition; access to re-
ports.

(b) Assessments.
(c) Certified statements; payments.
(d) Corporation exempt from apportion-

ment.
(e) Refunds.
(f) Action against depository institu-

tions failing to file certified state-
ments.

(g) Action by Corporation to recover as-
sessments.

(h) Forfeiture of rights for failure to
comply with law.

(i) Insurance of trust funds.
(j) Change in control of insured deposi-

tory institutions.
(k) Federal banking agency rules and reg-

ulations for reports and public dis-
closure by banks of extension of
credit to executive officers or prin-
cipal shareholders or the related in-
terests of such persons.

(l) Secondary reserve offsets against pre-
miums.

(m) Collections on behalf of Director of
Office of Thrift Supervision.

1818. Termination of status as insured depository
institution.
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Sec.
(a) Termination of insurance.
(b) Cease-and-desist proceedings.
(c) Temporary cease-and-desist orders.
(d) Temporary cease-and-desist orders;

enforcement.
(e) Removal and prohibition authority.
(f) Stay of suspension and/or prohibition

of institution-affiliated party.
(g) Suspension or removal of institution-

affiliated party charged with felony.
(h) Hearings and judicial review.
(i) Jurisdiction and enforcement; pen-

alty.
(j) Criminal penalty.

(k) Repealed.
(l) Notice of service.

(m) Notice to State authorities.
(n) Ancillary provisions; subpena power,

etc.
(o) Termination of membership of State

bank in Federal Reserve System.
(p) Banks not receiving deposits.
(q) Assumption of liabilities.
(r) Action or proceeding against foreign

bank; basis; removal of officer or
other person; venue; service of proc-
ess.

(s) Compliance with monetary trans-
action recordkeeping and report re-
quirements.

(t) Authority of FDIC to take enforce-
ment action against insured deposi-
tory institutions and institution-af-
filiated parties.

(u) Public disclosures of final orders and
agreements.

(v) Foreign investigations.
(w) Termination of insurance for money

laundering or cash transaction re-
porting offenses.

1819. Corporate powers.
(a) In general.
(b) Agency authority.

1820. Administration of Corporation.
(a) Board of Directors; use of mails; co-

operation with other Federal agen-
cies.

(b) Examinations.
(c) Administration of oaths and affirma-

tions; evidence; subpena powers.
(d) Annual on-site examinations of all in-

sured depository institutions re-
quired.

(e) Examination fees.
(f) Preservation of records by photog-

raphy; admissibility as evidence.
(g) Authority to prescribe regulations

and definitions.
(h) Coordination of examination author-

ity.
(i) Flood insurance compliance by in-

sured depository institutions.
(j) Consultation among examiners.

1820a. Examination of investment companies.
(a) Exclusive Commission authority.
(b) Examination results and other infor-

mation.
(c) Certain examinations authorized.
(d) Definitions.

1821. Insurance Funds.
(a) Deposit insurance.
(b) Liquidation as closing of depository

institution.
(c) Appointment of Corporation as con-

servator or receiver.
(d) Powers and duties of Corporation as

conservator or receiver.
(e) Provisions relating to contracts en-

tered into before appointment of
conservator or receiver.

Sec.
(f) Payment of insured deposits.
(g) Subrogation of Corporation.
(h) Conditions applicable to resolution

proceedings.
(i) Valuation of claims in default.
(j) Limitation on court action.

(k) Liability of directors and officers.
(l) Damages.

(m) New banks.
(n) Bridge banks.
(o) Supervisory records.
(p) Certain sales of assets prohibited.
(q) Expedited procedures for certain

claims.
(r) Foreign investigations.
(s) Prohibition on entering secrecy

agreements and protective orders.
(t) Agencies may share information

without waiving privilege.
(u) Purchase rights of tenants.
(v) Preference for sales for homeless fam-

ilies.
(w) Preferences for sales of certain com-

mercial real properties.
1821a. FSLIC Resolution Fund.

(a) Established.
(b) Source of funds.
(c) Treasury backup.
(d) Legal proceedings.
(e) Transfer of net proceeds from sale of

RTC assets.
(f) Dissolution.

1822. Corporation as receiver.
(a) Bond not required; agents; fee.
(b) Payment of insured deposit as dis-

charge from liability.
(c) Recognition of claimant not on depos-

itory institution records.
(d) Withholding payments to meet liabil-

ity to depository institution.
(e) Disposition of unclaimed deposits.
(f) Conflict of interest.

1823. Corporation monies.
(a) Investment of Corporation’s funds.
(b) Depository accounts.
(c) Assistance to insured depository in-

stitutions.
(d) Sale of assets to Corporation.
(e) Agreements against interests of Cor-

poration.
(f) Assisted emergency interstate acqui-

sitions.
(g) Payment of interest on stock sub-

scriptions.
(h) Reopening or aversion of closing of

insured branch of foreign bank.
(i) Repealed.
(j) Loan loss amortization for certain

banks.
(k) Emergency acquisitions.

1824. Borrowing authority.
(a) Borrowing from Treasury.
(b) Borrowing from Federal Financing

Bank.
(c) Repayment schedules required for any

borrowing.
(d) Borrowing for DIF from DIF mem-

bers.
1825. Issuance of notes, debentures, bonds, and

other obligations; exemption from taxation.
(a) General rule.
(b) Other exemptions.
(c) Limitation on borrowing.
(d) Full faith and credit.

1826. Forms of obligations; preparation by Sec-
retary of the Treasury.

1827. Reports by Corporation; audit of financial
transactions; report on audits; employment
of certified public accountants for audits.
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Sec.
(a) Annual reports on Deposit Insurance

Fund and FSLIC Resolution Fund.
(b) Quarterly reports to Treasury.
(c) Reports to OMB.
(d) Audit.
(e) Audit of Corporation.
(f) Report of audit.
(g) Assistance in audit; costs.

1828. Regulations governing insured depository in-
stitutions.

(a) Insurance logo.
(b) Payment of dividends by defaulting

depository institutions.
(c) Merger transactions; consent of bank-

ing agencies; emergency approval;
notice; uniform standards; antitrust
actions; review de novo; limita-
tions; report to Congress; money
laundering; applicability.

(d) Branch banks.
(e) Indemnity insurance.
(f) Publication of reports.
(g) Interest or dividend on demand depos-

its; definitions; regulation of inter-
est rates.

(h) Penalties.
(i) Reduction or retirement of capital

stock, notes, or debentures; conver-
sion of insured Federal depository
institutions to insured State banks
or noninsured institutions; consent
of banking agencies; applicability.

(j) Restrictions on transactions with af-
filiates and insiders.

(k) Authority to regulate or prohibit cer-
tain forms of benefits to institu-
tion-affiliated parties.

(l) Acquisition of foreign banks or enti-
ties.

(m) Activities of savings associations and
their subsidiaries.

(n) Calculation of capital.
(o) Real estate lending.
(p) Periodic review of capital standards.
(q) Sovereign risk.
(r) Subsidiary depository institutions as

agents for certain affiliates.
(s) Prohibition on certain affiliations.
(t) Recordkeeping requirements.
(u) Limitation on claims.
(v) Loans by insured institutions on their

own stock.
(w) Written employment references may

contain suspicions of involvement
in illegal activity.

1828a. Prudential safeguards.
(a) Comptroller of the Currency.
(b) Board of Governors of the Federal Re-

serve System.
(c) Federal Deposit Insurance Corpora-

tion.
1828b. Interagency data sharing.

(a) In general.
(b) Confidentiality requirements.
(c) Banking agency information sharing.

1829. Penalty for unauthorized participation by
convicted individual.

(a) Prohibition.
(b) Penalty.

1829a. Participation by State nonmember insured
banks in lotteries and related activities.

(a) Prohibited activities.
(b) Use of banking premises prohibited.
(c) Definitions.
(d) Lawful banking services connected

with operation of lottery.
(e) Regulations; enforcement.

1829b. Retention of records by insured depository in-
stitutions.

Sec.
(a) Congressional findings and declara-

tion of purpose.
(b) Recordkeeping regulations.
(c) Identity of persons having accounts

and persons authorized to act with
respect to such accounts; exemp-
tions.

(d) Reproduction of checks, drafts, and
other instruments; record of trans-
actions; identity of party.

(e) Identity of persons making reportable
currency and foreign transactions.

(f) Additions to or substitutes for re-
quired records.

(g) Retention period.
(h) Report to Congress by Secretary of

the Treasury.
(i) Application of provisions to foreign

banks.
(j) Civil penalties.

1830. Nondiscrimination.
1831. Separability of certain provisions of this

chapter.
1831a. Activities of insured State banks.

(a) Permissible activities.
(b) Insurance underwriting.
(c) Equity investments by insured State

banks.
(d) Subsidiaries of insured State banks.
(e) Savings bank life insurance.
(f) Common and preferred stock invest-

ment.
(g) Determinations.
(h) ‘‘Activity’’ defined.
(i) Other authority not affected.
(j) Activities of branches of out-of-State

banks.
1831b. Disclosures with respect to certain federally

related mortgage loans.
(a) Identity of beneficiary interest as

condition for a loan; report to Cor-
poration.

(b) Enforcement; bank status.
1831c. Repealed.
1831d. State-chartered insured depository institu-

tions and insured branches of foreign banks.
(a) Interest rates.
(b) Interest overcharge; forfeiture; inter-

est payment recovery.
1831e. Activities of savings associations.

(a) In general.
(b) Differences of magnitude between

State and Federal powers.
(c) Equity investments by State savings

associations.
(d) Corporate debt securities not of in-

vestment grade.
(e) Transfer of corporate debt security

not of investment grade in exchange
for qualified note.

(f) Determinations.
(g) ‘‘Activity’’ defined.
(h) Other authority not affected.

1831f. Brokered deposits.
(a) In general.
(b) Renewals and rollovers treated as ac-

ceptance of funds.
(c) Waiver authority.
(d) Limited exception for certain

conservatorships.
(e) Restriction on interest rate paid.
(f) Additional restrictions.
(g) Definitions relating to deposit broker.
(h) Deposit solicitation restricted.

1831f–1. Repealed.
1831g. Contracts between depository institutions

and persons providing goods, products, or
services.

(a) In general.
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Sec.
(b) Rulemaking.
(c) Enforcement.
(d) No private right of action.
(e) Study.

1831h. Savings Association Insurance Fund Industry
Advisory Committee.

(a) Establishment.
(b) Membership.
(c) Vacancies.
(d) Pay and expenses.
(e) Terms.
(f) Authority of Committee.
(g) Meetings.
(h) Reports.
(i) Provision of staff and other resources.
(j) Federal Advisory Committee Act does

not apply.
(k) Sunset.

1831i. Agency disapproval of directors and senior
executive officers of insured depository in-
stitutions or depository institution holding
companies.

(a) Prior notice required.
(b) Disapproval by agency.
(c) Exception in extraordinary circum-

stances.
(d) Additional information.
(e) Standard for disapproval.
(f) Definition regulations.

1831j. Depository institution employee protection
remedy.

(a) In general.
(b) Enforcement.
(c) Remedies.
(d) Limitation.
(e) ‘‘Federal banking agency’’ defined.
(f) Burdens of proof.

1831k. Reward for information leading to recoveries
or civil penalties.

(a) In general.
(b) Percentage limitation.
(c) Officials and persons ineligible.
(d) Nonreviewability.

1831l. Coordination of risk analysis between SEC
and Federal banking agencies.

1831m. Early identification of needed improvements
in financial management.

(a) Annual report on financial condition
and management.

(b) Management responsibility for finan-
cial statements and internal con-
trols.

(c) Internal control evaluation and re-
porting requirements for independ-
ent public accountants.

(d) Annual independent audits of finan-
cial statements.

(e) Repealed.
(f) Form and content of reports and au-

diting standards.
(g) Improved accountability.
(h) Exchange of reports and information.
(i) Requirements for insured subsidiaries

of holding companies.
(j) Exemption for small depository insti-

tutions.
1831m–1. Reports of information regarding safety and

soundness of depository institutions.
(a) Reports to appropriate Federal bank-

ing agencies.
(b) Procedures for receipt of disclosure

reports.
(c) Effect on agencies.
(d) Definitions.

1831n. Accounting objectives, standards, and re-
quirements.

(a) In general.
(b) Uniform accounting of capital stand-

ards.

Sec.
(c) Reports to banking committees.

1831o. Prompt corrective action.
(a) Resolving problems to protect deposit

insurance fund.
(b) Definitions.
(c) Capital standards.
(d) Provisions applicable to all institu-

tions.
(e) Provisions applicable to under-

capitalized institutions.
(f) Provisions applicable to significantly

undercapitalized institutions and
undercapitalized institutions that
fail to submit and implement cap-
ital restoration plans.

(g) More stringent treatment based on
other supervisory criteria.

(h) Provisions applicable to critically
undercapitalized institutions.

(i) Restricting activities of critically
undercapitalized institutions.

(j) Certain Government-controlled insti-
tutions exempted.

(k) Review required when deposit insur-
ance fund incurs material loss.

(l) Implementation.
(m) Other authority not affected.
(n) Administrative review of dismissal

orders.
(o) Transition rules for savings associa-

tions.
1831p. Transferred.
1831p–1. Standards for safety and soundness.

(a) Operational and managerial stand-
ards.

(b) Asset quality, earnings, and stock
valuation standards.

(c) Compensation standards.
(d) Standards to be prescribed.
(e) Failure to meet standards.
(f) Definitions.
(g) Other authority not affected.

1831q. FDIC affordable housing program.
(a) Purpose.
(b) Funding and limitations of program.
(c) Rules governing disposition of eligible

single family properties.
(d) Rules governing disposition of eligible

multifamily housing properties.
(e) Rent limitations.
(f) Preferences for sales.
(g) Financing sales.
(h) Coordination with other programs.
(i) Exemption for certain transactions

with insured depository institu-
tions.

(j) Transfer of certain eligible residen-
tial properties to State housing
agencies for disposition.

(k) Exception for sales to nonprofit orga-
nizations and public agencies.

(l) Rules governing disposition of eligible
condominium property.

(m) Liability provisions.
(n) Unified affordable housing programs.
(o) Report.
(p) Definitions.
(q) Notice to clearinghouses regarding in-

eligible properties.
1831r. Payments on foreign deposits prohibited.

(a) In general.
(b) Exception.
(c) Discount window lending.

1831r–1. Notice of branch closure.
(a) Notice to appropriate Federal bank-

ing agency.
(b) Notice to customers.
(c) Adoption of policies.
(d) Branch closures in interstate banking

or branching operations.
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Sec.
(e) Scope of application.

1831s. Transferred.
1831t. Depository institutions lacking Federal de-

posit insurance.
(a) Annual independent audit of private

deposit insurers.
(b) Disclosure required.
(c) Manner and content of disclosure.
(d) Exceptions for institutions not re-

ceiving retail deposits.
(e) Eligibility for Federal deposit insur-

ance.
(f) Definitions.
(g) Enforcement.

1831u. Interstate bank mergers.
(a) Approval of interstate merger trans-

actions authorized.
(b) Provisions relating to application and

approval process.
(c) Applicability of certain laws to inter-

state banking operations.
(d) Operations of the resulting bank.
(e) Exception for banks in default or in

danger of default.
(f) Applicable rate and other charge limi-

tations.
(g) Definitions.

1831v. Authority of State insurance regulator and
Securities and Exchange Commission.

(a) In general.
(b) Certain exemption authorized.
(c) Definitions.

1831w. Safety and soundness firewalls applicable to
financial subsidiaries of banks.

(a) In general.
(b) Preservation of existing subsidiaries.
(c) Definitions.
(d) Preservation of authority.

1831x. Insurance customer protections.
(a) Regulations required.
(b) Sales practices.
(c) Disclosures and advertising.
(d) Separation of banking and non-

banking activities.
(e) Domestic violence discrimination

prohibition.
(f) Consumer grievance process.
(g) Effect on other authority.
(h) Non-discrimination against non-affili-

ated agents.
1831y. CRA sunshine requirements.

(a) Public disclosure of agreements.
(b) Annual report of activity by insured

depository institution.
(c) Annual report of activity by non-

governmental entities.
(d) Applicability.
(e) Definitions.
(f) Violations.
(g) Rule of construction.
(h) Regulations.

1832. Withdrawals by negotiable or transferable in-
struments for transfers to third parties.

(a) Authority of depository institution;
applicability.

(b) ‘‘Depository institution’’ defined.
(c) Fine.

1833. Repealed.
1833a. Civil penalties.

(a) In general.
(b) Maximum amount of penalty.
(c) Violations to which penalty is appli-

cable.
(d) Effective date.
(e) Attorney General to bring action.
(f) Burden of proof.
(g) Administrative subpoenas.
(h) Statute of limitations.

1833b. Comparability in compensation schedules.

Sec.
(a) In general.
(b) Commodity Futures Trading Commis-

sion.
1833c. Comptroller General audit and access to

records.
(a) Audit of agencies or other persons

performing functions under banking
laws.

(b) Audit of persons providing certain
goods or services.

(c) Provisions applicable to audits under
this section.

1833d. Repealed.
1833e. Equal opportunity.

(a) In general.
(b) Affirmative program for equal em-

ployment opportunity.
(c) Solicitation of contracts.
(d) Report to Congress.

1834. Reduced assessment rate for deposits attrib-
utable to lifeline accounts.

(a) Qualification of lifeline accounts by
Federal Reserve Board.

(b) Omitted.
(c) Availability of funds.

1834a. Assessment credits for qualifying activities
relating to distressed communities.

(a) Determination of credits for increases
in community enterprise activities.

(b) ‘‘Qualified distressed community’’ de-
fined.

(c) Omitted.
(d) Community Enterprise Assessment

Credit Board.
(e) Duties of Board.
(f) Availability of funds.
(g) Prohibition on double funding for

same activities.
(h) Priority of awards.
(i) Determination of amount of assess-

ment credit.
(j) Definitions.

1834b. Community development organizations.
(a) Community development organiza-

tions described.
(b) Community development bank re-

quirements.
(c) Community development corporation

requirements.
(d) Adequate dispersal requirement.
(e) Definitions.

1835. Insured depository institution capital re-
quirements for transfers of small business
obligations.

(a) Accounting principles.
(b) Capital and reserve requirements.
(c) Qualified institutions criteria.
(d) Aggregate amount of recourse.
(e) Institutions that cease to be qualified

or exceed aggregate limits.
(f) Prompt corrective action not af-

fected.
(g) Regulations required.
(h) Alternative system permitted.
(i) Definitions.

1835a. Prohibition against deposit production of-
fices.

(a) Regulations.
(b) Guidelines for meeting credit needs.
(c) Limitation on out-of-State loans.
(d) Application.
(e) Definitions.

CHAPTER REFERRED TO IN OTHER SECTIONS

This chapter is referred to in sections 161, 203, 205, 211,
222, 329, 461, 1422, 1441, 1441a, 1464, 1467a, 1470, 1828a, 1841,
1843, 2254, 3104, 3105, 3108, 4713, 4717 of this title; title 7
section 2009cc–9; title 15 sections 78c, 78l, 78m; title 40
section 113; title 42 section 5318a.
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§ 1811. Federal Deposit Insurance Corporation

(a) Establishment of Corporation
There is hereby established a Federal Deposit

Insurance Corporation (hereinafter referred to
as the ‘‘Corporation’’) which shall insure, as
hereinafter provided, the deposits of all banks
and savings associations which are entitled to
the benefits of insurance under this chapter, and
which shall have the powers hereinafter granted.

(b) Asset disposition division
(1) Establishment

The Corporation shall have a separate divi-
sion of asset disposition.

(2) Management
The division of asset disposition shall have

an administrator who shall be appointed by
the Board of Directors.

(3) Responsibilities of division
The division of asset disposition shall carry

out all of the responsibilities of the Corpora-
tion under this chapter relating to the liquida-
tion of insured depository institutions and the
disposition of assets of such institutions.

(Sept. 21, 1950, ch. 967, § 2[1], 64 Stat. 873; Pub. L.
101–73, title II, § 202, Aug. 9, 1989, 103 Stat. 188;
Pub. L. 103–204, § 22(a), Dec. 17, 1993, 107 Stat.
2407.)

CODIFICATION

The Federal Deposit Insurance Corporation was origi-
nally created as a part of the Federal Reserve Act by
act June 16, 1933, ch. 89, § 8, 48 Stat. 168, which added
section 12B to the Federal Reserve Act, act Dec. 23,
1913, ch. 6, 38 Stat. 103, and was classified to section 264
of this title. Act Dec. 23, 1913, ch. 6, § 12B, as added June
16, 1933, ch. 89, § 8, 48 Stat. 168 has been amended by acts
June 16, 1934, ch. 546, § 1(1)–(10), 48 Stat. 969, 970; June 28,
1935, ch. 335, 49 Stat. 435; Aug. 23, 1935, ch. 614, § 101, 49
Stat. 684; Apr. 21, 1936, ch. 244, 49 Stat. 1237; May 25,
1938, ch. 276, 52 Stat. 442; June 16, 1938, ch. 489, 52 Stat.
767; June 20, 1939, ch. 214, § 2, 53 Stat. 842; Apr. 13, 1943,
ch. 62, § 1, 57 Stat. 65; Aug. 5, 1947, ch. 492, §§ 2, 4, 61 Stat.
773; June 25, 1948, ch. 645, § 21, 62 Stat. 862, eff. Sept. 1,
1948; Oct. 15, 1949, ch. 695, § 4, 63 Stat. 880; Aug. 17, 1950,
ch. 729, §§ 5–7, 64 Stat. 457.

Section 12B of the Federal Reserve Act was with-
drawn from the Federal Reserve Act and made a sepa-
rate Act by section 1 of act Sept. 21, 1950, and set out
as this chapter.

PRIOR PROVISIONS

Section is derived from subsec. (a) of former section
264 of this title. See Codification note above.

AMENDMENTS

1993—Pub. L. 103–204 inserted ‘‘Federal Deposit Insur-
ance Corporation’’ as section catchline, redesignated
existing provisions as subsec. (a), inserted heading, and
substituted ‘‘There is hereby established’’ for ‘‘There is
hereby created’’, and added subsec. (b).

1989—Pub. L. 101–73 inserted ‘‘and savings associa-
tions’’ after ‘‘banks’’.

EFFECTIVE DATE OF 1993 AMENDMENT

Section 22(b) of Pub. L. 103–204 provided that: ‘‘The
amendments made by subsection (a) [amending this
section] shall become effective on July 1, 1995.’’

SHORT TITLE OF 2000 AMENDMENT

Pub. L. 106–569, title XII, § 1200, Dec. 27, 2000, 114 Stat.
3032, provided that: ‘‘This title [enacting sections

215a–2, 215a–3, and 4805a of this title, amending sections
11, 71 to 72, 83, 215b, 1426, 1464, 1467a, 1817, 1818, 1821, 1828,
1831n, and 3102 of this title, repealing sections 51, 1465,
and 1831f–1 of this title, enacting provisions set out as
a note under section 1817 of this title, and amending
provisions set out as a note under section 1828 of this
title] may be cited as the ‘Financial Regulatory Relief
and Economic Efficiency Act of 2000’.’’

SHORT TITLE OF 1999 AMENDMENT

Pub. L. 106–102, § 1(a), Nov. 12, 1999, 113 Stat. 1338, pro-
vided that: ‘‘This Act [see Tables for classification]
may be cited as the ‘Gramm-Leach-Bliley Act’.’’

SHORT TITLE OF 1998 AMENDMENT

Pub. L. 105–277, div. H, § 1, Oct. 21, 1998, 112 Stat.
2681–854, provided that: ‘‘This Division [amending sec-
tion 1828 of this title] may be cited as the ‘Depository
Institution-GSE Affiliation Act of 1998’.’’

SHORT TITLE OF 1997 AMENDMENTS

Pub. L. 105–24, § 1, July 3, 1997, 111 Stat. 238, provided
that: ‘‘This Act [amending sections 36 and 1831a of this
title and enacting provisions set out as a note under
section 1831a of this title] may be cited as the ‘Riegle-
Neal Amendments Act of 1997’.’’

Pub. L. 105–18, title V, § 50001, June 12, 1997, 111 Stat.
211, provided that: ‘‘This title [enacting provisions set
out as notes under this section and sections 1828, 1831o,
and 4008 of this title] may be cited as the ‘Depository
Institutions Disaster Relief Act of 1997’.’’

SHORT TITLE OF 1996 AMENDMENT

Pub. L. 104–208, div. A, title II, § 2701, Sept. 30, 1996, 110
Stat. 3009–479, provided that: ‘‘This subtitle [subtitle G
(§§ 2701–2711) of title II of div. A of Pub. L. 104–208
amending sections 24, 338a, 347b, 1431, 1441 to 1441b, 1464,
1467a, 1723i, 1735f–14, 1813, 1815 to 1817, 1821, 1821a, 1823 to
1825, 1827, 1828, 1831a, 1831e, 1831m, 1831o, 1833a, 1834,
1841, and 3341 of this title and section 905 of Title 2, The
Congress, repealing section 1831h of this title, and en-
acting provisions set out as notes under sections 1441,
1817, and 1821 of this title and section 162 of Title 26, In-
ternal Revenue Code] may be cited as the ‘Deposit In-
surance Funds Act of 1996’.’’

SHORT TITLE OF 1994 AMENDMENT

Pub. L. 103–328, § 1(a), Sept. 29, 1994, 108 Stat. 2338, pro-
vided that: ‘‘This Act [enacting sections 43, 215a–1,
1831u, and 1835a of this title, amending sections 30, 36,
215, 215a, 215b, 1441a, 1462a, 1820, 1821, 1828, 1831a, 1831r–1,
1841, 1842, 1846, 2906, 3103 to 3105, and 3106a of this title
and section 1927 of Title 7, Agriculture, enacting provi-
sions set out as notes under this section, sections 215,
1828, 3104, 3105, and 3107 of this title, section 1927 of
Title 7, and section 5112 of Title 31, Money and Finance,
and amending provisions set out as notes under this
section and sections 5111 and 5112 of Title 31] may be
cited as the ‘Riegle-Neal Interstate Banking and
Branching Efficiency Act of 1994’.’’

SHORT TITLE OF 1993 AMENDMENT

Pub. L. 103–76, § 1, Aug. 12, 1993, 107 Stat. 752, provided
that: ‘‘This Act [enacting provisions set out as notes
under this section and sections 1828, 1831o, and 4008 of
this title] may be cited as the ‘Depository Institutions
Disaster Relief Act of 1993’.’’

SHORT TITLE OF 1992 AMENDMENTS

Pub. L. 102–550, title XV, § 1500, Oct. 28, 1992, 106 Stat.
4044, provided that: ‘‘This title [see Tables for classi-
fication] may be cited as the ‘Annunzio-Wylie Anti-
Money Laundering Act’.’’

Pub. L. 102–485, § 1, Oct. 23, 1992, 106 Stat. 2771, pro-
vided that: ‘‘This Act [enacting sections 338a and 3352
of this title, amending section 24 of this title, and en-
acting provisions set out as notes under this section
and sections 1811, 1828, 1831o, and 4008 of this title] may


